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1. ZEEFELT

2. FEATHEGR L AR D HEY

0. “EHEREHREORELHRER

1. e84 (1861-65 4F) LLA(

2. ERESBITIERILIE (1863-1933)
. ZEEEEAOER

1 EESITOHE

2. NESRITORE

3. —HEEFEOEWE

V. BOYIRITHEEO _ERBITOKRELESHESR
BE ik
Appendix

I. o
1. “EFEELT
1933 FEEUTEDRILE TIX, 7 A U I OEREEYTE (National Bank Act of 1864) (Zi3RD & 5 72
HENZEN TV,
ERESMTOT R TOMKER, O THRAOEHEME TORFHaOREIS L T, £OHT
DHLWAHRM, AF. FHICK LU TEEL»OERCE 2 DREEADRTIT R 60
- (Sec.5151, Revised Statutes!)
S NBERESRITOV VW B " EET (double liability) IZBT AHRE L N THA LD TH S, MR
TEOSL HEBSMTECES ENAEA LAKROLOEREL TWADT, Z0L ) 2RBREIMHEY

1 £33 Appendix (27,
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SITHREOCTERERET BT IEROER (RPN

BOMOEITHEIC OBV AEN TORE, BMESHRRRLLART, —ERERAEIIReERE (&<
BRFORIE) ZEHNELAELOThHoN, TOERIIMCLIVBRICZIVRELY ThoTl,

Helderman[19311iz L viE, S¥TOTESERE L W) 8BRS RIZHKEOBMMETREORR
X, 1837 FICHE SN e =2 —F— 7 O 1828 FRPESEDPIZRNEED L), RERTHEE
PRRFIBE DRFIZHALE ST STV A3, 1X UOITEE L mEgTORKE (B85 2MHE5 M
TRBEE EE L L THRALTHHMAERE L T, 1837 EORIETIHESD 370 1 2
HEODICERT D LV OBRERFICHASNES, BRSO ESRITHIE 2 8A Lz 6 M
DD bA T4 TFM(1834-1866) , I T H N (1836-1842) . A A A (1845-1866) *DEYTIEID
ST EOBERENEVAEN TV, TOMOMIERT IO NUBEOZ & TH D,

TR ED _EET 25280 0, sEIE T 28UTHIRE L7238, BREITRR

FORKOBE LIRS &0 ) — AR HIRELEA Y Tl BIHNCE DR A SRR
LVOEEHFERLELAI VI EOTH D, ke L 7-EERITOMNESRITORRICBEL T, —&ED
BENERI LI LW ORI A 85— 77, EEDHT LI R T T 2 WMESIT ORFERIOFH] Tl
TEHEECIORBINTE A ERWEE RS, RICbBR R X D, TR ED ZEHE
fLLvo-Th, RELERLMIZL VR AR->THW DTS S,
2. FATHIFEL AROBRY

T AV IZEBT HEITHRED ZEEEIC OV, TESIRERHIEE-CHT O LI B3 2 BE LA
HOPTUELEER SN TE T, TR EO _EREREL2 ELE-oTRETHA LD, H
< 1% Helderman[1931], Dewey[1910)72 ¥ 0 &SR EDOM, Marquis[1937]<° Pike[1932]
k. BB FAEL ¥ o7 Federal Reserve Committee on Branch, Group, and Chain
Bankingl1933123% %, YA LIS TRRED _ERENER SN TV HRROBIRTH Y, ZOHIE
RGO LD E LTI ANDSMEN D, FEORLFERPERRAAR 20T L L OTH
%,

BIEDRFFEZIX, 1990 ERY O OB ESABRHIESERBZORPTHEHRLOEREBES L &
5 LR ATz Macey & Miller[1992]1%°, FHERAREAD OHEO —ERETRICHT HERMNT
%A 7+ 7- Kane & Wilson[1996]233 %, Macey & Miller[19921i3$R1 TR 0 ~HEE SRR AYIZAL
DILIRIBE TH 1o Z L 2R LoD, EHESRBHEOCHRAMHET b0 L LTI OHEDE
AZFEBL TS, HERFIED OO EREOESFM Ch 5, EERERLE &0

2 1910 A4Z1% 32 D, 1930 213 38 DM DOETIEIC Z D L 3 BENE T T,
$ Helderman([1931lpp.154-156.

4 KRNI HIEE D TR DO HAR ¢ 3 % Knox(1903)pp.679-682, 694-701,730-735.

5 Macey & Miller[1992]p.55.

6 B3] [2001] pp.495-518.
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WZBWC, BT UL L RERRVHEEHEN RONH720, 2k LIC LEaIcIIsEsmss
¥%%", Kane & Wilson[1996113534TDFH3%*¥ & LT Optimal Contract Theory (FoiEsR03H )
PEAL, “EREREORLESZNERNICIIABNR LD TH-Z LA RL TS, #TH
FOZEBEOERZEDZFHEME OV TIILT LT ST, £, TRl
BEEZDBEROOE DTS TEONRENI T T I A U RBERICEL TRV ENIERILRS
na,

HAFESCIR T, ARHERITE D WCRITT, MO LI RBD LR D Z EITERD -
fro ARETHE, T, SYTHREO _ERMICEL TEOLFEBEH LM LEREFR LIV, K
Iz BT U0 0 RAuE, ZOBBPDRPLTOBRERVWVEEDL D EER D, Fo,

YUHHEDORESINEBIZI -EOXRZYTHILNBEETHS,

O, “EFREHTORERRRER

1. L4 (1861-65 &) LLAT

Marquis[1937Fiz LAUE, 74V h OTHED “ERELEUO L ORI 4 TRINCA LN
T= DX, 1830 DR BE SR TR (Colonial bank charters) f 51 U Gl il & vl @R &Rz
(the British Privy Council for Trade) D H 72 LV, 1842 DD Y FTIZIL, I T Dk
FFR4T (charter banks) DT, $THRED “ERERES —RIR LD LM->TEBY | 1850 0
H F$R1TiE (the Free Banking Act) . 1870 4ED—f$R1 T (the general banking act) (2% Z OHE
DB AEI, FORDA T HEITIEC ZORERFRL T Z&iZeotz, £ICIE, FHil
DOTEBENTRIN T LW b, SMTHREC ZEFTHETS 7 AV WCHAEOLOLITE
ZRVE I, £, RFBICBITHEMBEERIIT A VD TEOCREL LT-bDT, 4%
URATEH 20 FOBNEL > TERLELDIZEW I OBBHRTH S,

7 Macey & Miller[1992]pp.55-58 Tid, 1865 720 1934 4 F COEESITO _EEREOFEFE L /T
LT3, Macey & Miller iXRFRERIZ %3 2 EBEOBINEES YR 244 B L TH08% ThoZ &
WWESffective” DiHli % 52 HRILE LT AD, BBEZOLON, BAEIIXN L THB L £68.3%E
WD THoZ EIZRER L CWRY, BREHRLEET BB TT BB TR TR, =
NEEATNTEASRICWT D EEOBMINEIL 34.5%F TR T 5, "Effective’ DiFliZ 5% 57
BIZIE, EHITTHSHECEES T HRFREOUB L LENL S S, (Annual Report of the
Comptroller of the Currency{1934lpp.36-37 Z18)

8 Marquis[1937]490-491.

9 Carr & Mathewson[19881iz LHuiE, A=y T2 FTiE, 19 AEKRE T TEITRORBITICH LT
i, BEISTOERBFEBZBELNTHELWS,

10 Qesterle[1992]p.591. BAHD X 5 IZHRAREHOERIIA T &, A FVRORA » F2HTHD,
2TV S BT 1720 £ ORI HETRIR - (the South Sea Bubble) 23 % & 72 - 7= 1, DT, 1825 i
YAk (the Bubble Act) 2SEEIE S 5 & TR SHIZZ VT AEEGE)ORFMIT LA LB 2
Mol S EIFICREET D, 4 XY R Tk 1855 FHMEMEORIEIZ L > T, AREEERS—
B3 2EMm 2T,
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SITHREOEWEREICBT SEEMER (B

T A VIZBNT, MES R ERTICER TS & 5122500k, 19 tHiCIEELED = &
ThDH, 1820 D 30 FRUCHNT TEL OM THREDHBEMRENBEAIND L 51277,
ME-—~DBAR TV 7 4 V=TT, 1931 FiZR->THO THBEETENEASINY, 178
O ZEHEARE L RRICSHEORS E Eh, BHICOEIBITLR-> TV D TH S,

FEALERSLIRT D7 A Y 31T 28 THRED —HETICEET 2IEROBREL, I FHFDL S
H—HRODTIE R o7, BROL DI, TRV MCEIT B RGTHIE GEFRERHE) DR
MIZ 194 ETH D, ZOFEE T, BHFOET - MAETR L Be OFITIZ L DRBHMTHOI TV,
F7-. 1863 FEREBEEANLIC L Y | BFICK L TERIC L 2 —EORHINKIT oD Z Lizhko
Teo LpL. ENLAANIE COSTITEASITHNNESRIT (BR=CERTT £ /- ITHEERTT) 22 Th Y,
BEBEOELEDWBRT TH o,

R LITSMTHRED “ERLCHET DHEORYE L UEBROBROBMELZ R LZLOTHS, M
ERTOBREREC OV TBAICERIND L 51225003, 18371 ERRUBOZ L THDH, K
OFITHFECEB L, SUTHRREAEFICHTAREEMIL A LN EBBL DAL AL, KR
1T (anti-bank) RO HFRAERR SN 5 F TR > TR, WhIZETHRED—FBR L L TERMNIAE
S>TebiITh s,

£1_SUTKEO “ERESECHT LB
[ TOTRATEE == - o 7o X M. RO TN T =7 M CHITHREIH L C RN R LR T B,
Zae T W, HUFRM, TAFTM. IHRYEM. A VF ¢ T FMRET, MK
FO_BRLERY AL,
18635  |EESITIE (ZRBEE) ORED _BRLEDAEND, (br—vo  BEECALT. BAS
P EOBIEOE R LT, MR 5, KEPLUREEOTRESBELENT NG, )

18645 |BESTHEORE : ZEREOHBEZSETERIOFNICE LWELEAZWVWEE & HE,
DI93HE F TN LIRFREORE L., (B Y 7 A A=THOBRBITIIRIEOFEHEIZE
THXERL, auF MIIZER/E) (CEREHRERL 775w/, axFhy M, 57
FU=TM, AAOTFM, v FFa—ty Y, IX-YM, =a— Tr—I—, Bk
TATw RN, Yr—Fr M, Tr—U=7H)
1923—29% | (77— A8 SITHROSHBHBILK, SUEERTT & NOZEEL R RVRERORM T, #E
I ZERTOREXM,
19294~ EFEC L AR _BEREORALREIN D,

~1944F| " HEFIC O3 S Rk Ead 5

19334F w@$ﬂﬁ%f@&%ﬁ®:§§&ﬁﬁﬁﬁo(mmﬁ)ﬁﬁﬁﬁﬁﬁﬁmﬂﬁo
19334F~ MBI LA EREHREOREILKBE S,
(FiE=74 A UHOEH : ZEREDOSHRVERDORITERT>RERES “EREREORE)

~ 1953462547 & 5% < %95, 000D ENESRIT A EME L - T B A 2 B3, (19538251718 S TRE L & E)
/A :Cartinhour [1931], Chaddock[1910], Easterbook[1985], Helderman[1931], Marquis{1837 gﬂ)gﬁ'ﬂ:iéo

1846 FRIZIIE I Tz 1838 FEm o — « I — 7 B EHEITIEIZIL, $RITEHS (debts and liabilities) (&
T AEREOEERENHT LFASINR. ZORETIT—EDOFEEEIPTED LI T,
SUTHEIZ, BROIRFERIGENMMRRTEEEZRET D 2 E8FINTHEND, BRI > TiTE

11 Weinstein[ 200111 1931 FELABARBETZHBITER LI-0 Y 7 =T HICBT k&t ®
EHREDEBERROMBEIW LI LD TH B,
12 Helderman[1931]p.154.
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REEICLRY 5 BRNETH T, 1846 FED=a—+ 9 —7 FEHESHTIL. HEICERETY
BT ZORECYENEEL 220 | BREFEIIBHRKXO LIS LOEOBINELEZAD Z &1
ol ZOREN 1849 FELUBR= o — - 37 MFHEOLTORKSMTICEASND Z Licko
B, BEFEETLROVEBMTICRINSER SND Z L3R o

Heldermanl[193 DBz LiuX, Wbw?d V% 7 Y OHR( the age of Andrew Jackson,
1828 4725 1840 FFH E T)) DEEDO KM IEARIES— hF— v 7 (partnerships, &4
ROLIIAERHNRLD) Tholz, Vv 7 Y U KEENRFOEFHFLIEL Lz, B&&3F5
B FVRHE L 2EE I SEE LR U 78 & RESYT (1816-1836) 1L, 4iFD A% 534Ul
ESIEMTH TS, A% IRt E FREESAEORBIZZMZ SO LE T ok L),
BEREHITR LT, 372V &4k (the soulless corporation) &4V 95 7 L— AR LD S 2D
IATHDS, 29 LIRREREEZLD L&, “HEML LI, WhiIHASHOKREIIH L TH
PR T =y PO b — L REOREZER L 2D E B 26D, EPITHRED
BEREMHAEOEANL, 7A U VMZBT AR OERORE L | ST U TRBOKE=
BNEEL, SHEER -BAEE 1T~ o772l KRALATEEYy 7 V=T VREF
HEE L OROZGOEM LV IOMELH oLV LY, D LB FOKREHRCIE, T
T REOEELIIERY, —HEOARMEEZFSLOTHA LW HIBBITFELELLHA S,
KB, 29 LEE 02T, BECSITHRFOERBILFEEARET IMb b o7z, 744D
T 1844 FELZ, T A— U TIX 1845 FiZ, BREO _HEEAMMBEERICEEZ AN O, 0
WRBESHITH L, 1851F, A U /A M TIE—BREUTECEBRECIHEIR TV eI & &2 -
T, MEERZOEROBITEZE LD LW EELD o7, LaL, ZLOMTR, =a—-

13 Marquis[1937]p.494. Helderman[1931lpp.154-156.1846 £ o — « I — 7 HEO ZOBEEILZ DE
ONEREDEFAIC ST,

14 Mueller{1951]pp.444-445,671-676. 1866 {FDENESUTIEWRIEL R L L T, REBONMERITH
HEPMT~ LR LT, ZOWIET, MESYTHROREITLERIZR L T 10%DBBNT 65 L5
rote, MESITIZL > TRFICEIDNBENHFTERL R oL LTH S,

15 1820 EAFK ICBIRBUTF D RHEEIZHE(E L 7= Andrew Jackson & # D#%#k# Martin Van Buren @
BHERRE TO% 7 VU] D0 (P 7 V=T r - TEZF—] OB EV S, #EHE
BEFELD 7 AV VERITR] XFERRR & REBEBBOR A, S BN RO ENTRRE 4 E
BBELEVWINBETHoT, THRRTH Uy 7 VU bid, MEHEC & ARREHIA % HE L/ E R
OB A B LTV, Yr 7 Y UnRFEEE LTRA LR, S#MNOBENHREEM2HEL
EIHIA TH o, Y7 VD2 EHOKRRERELIE AREMRITORTEFL DD IIRT
g (N7 o)) Epol, Vx 2 Y UOBRIY, BLARESRITORERIIRNT D AL DR
FOLEARE SR, M HIRERSEE D & L QICBERTERNBTTAI LIk,

16 Helderman[1931lpp.154-55. :

17 Weinstein[2001]p.18 iZ LU, 13 & A COMO—REHIECARBEFENRR LN L5125
DL 1850 FEHIZ LW 5,
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g — 7 MREO—EDREE b - R EREABRET 208 — R TH 72", ESFTELEORR

BECOWTHE, 180 FERETIZ, B U 74 =THEBRSLTOMNETEREIA TV,

2. EESRITIERSL LA (1863-1933)

EHESM TSP L VR EO —EREHEL ML Tz, URNEITE TR S TOERE
HEHSRB SN T2, FTHREDEL L VO BE  AROBHE TR L R IEEESMTIESR 5151 # (13
Stat. L. 102) {ZR SIS TIERICE b A8k 0 “EHEFELSMT, 1876 4EIZKIE SHZFEE 5205
HCOEARBIICEE L COBMBERENR S D, ZO LS REERITE A LOMBITEC LBV IAE
TV, X4, SYTOBRRSNIHASECEEE DERO-DIELNAEFHESE L EI LR TV
DT, ZOEIBBAENELZITANONIZ DD EEZ NG, BARBRICM > 725 OBIMHER.
EAMIZITEENRBOTHY, ZOHEIZ L > TRERFO _EHEESBRMIND Z Lidno72,

1893 - & 1907 D 2 SOBMRIZT A U I DSRHE I & > TRERRAME 20Tz, L D DITME
$R1TTIL 1893 4EIZIX 261 47, 1895 4FIZIX 11547, 1908 4Ei2H 83 1TAMME L. BHACERIZAE > e H
BLOEOMMEHER DKL & O H S P ERARBBEE 2o Tz, 1913 FOBIMAEREIZEITH
FO_EBEERENBRVIAENDDISBROFNTH oM, I5HI1Z, BETIEHICZOBREEHES
BREOHPAE . LS TOBKELIAT 60 A LINICFOBRA B Lok E2 8L b0 L Ehis, Fh
i (=&

I TOEESTORER, EOFTOLTORY, Ak, SIS W TEAREEEA-TND,

MRS LBEROB LT 0 TR FOBEEREICE LVEOERENR D 5, EEToR

ET, YEEUTOBKELIATD 60 H LIk 2 32 LEREDO RIS L F L, ToHREYAD

RFHERBR, EEDL D RFE LB HREZFIICH > TOIES, ZOMEN R,

BhA LERROEE., HDVIIHEREENEO L I REEARZLEBRVWEESEOELEA D ¥
L5, BESTEDOHROBAELY HKEZL>TRHVWS2EIBRLVLbD LT,

ST, EESMTETIE. ZEHETEEKET 5 OXEERTOTMA L 2o TH A%, B ANEE
EBECL > TEAINIDISMTERET 2B ETH S, EHHWRBITRER LICL - T, B0
BHRPAL DL ol fE, BEREETIXINEEERT S & 5 #kE & BRI R 2HERZ RO,

18 Helderman[1931]p.156.

13 2301 Appendix (28877,

20 Pike[1932]p.518.

21 Upham & Lamke[1934]pp.4-5.1907 R4 LR, 427 TR~ MEFD & 5 EEEEMN CHIERE
RIRSI B EBN A BB X, BRNLE ATV D, (MIEFRERBRHIE ISV Ti, BY1(1994),(1996) %
SRINEW,)

22 Federal Reserve Act Sec. 23.2 it Appendix (Z#5# L 7=,

23 13 Stat. L. 114; 19 Stat. L. 64.

24 R.S,, Sec. 5205; 17 Stat. L.603; 19 Stat. L.64. 8 A8 H TMCEIE I 208, &Eick
HHERBEORENRLZVIRY L, BEEFEOGFTCLMINEEFHRXSED NI LIRS,
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EFRERE T, ZORREEG S ED o T, BRESEN SUZREUTORE L AR 2R LRE

LTWA%,

INERATIETIE, 1910 EE TiZ, 32 DMANBNMMZRHRERELRE L T i, ZHALSMI 52N
BB L > TRWIAR D 2 B ATZARKREREART L T, 9 DOMTIIEMTHREDO RISV
TORRNBRRE L e hr o7z, T OB E TOMOZERTREIL, LRko 32 DN THLH MR LDT
IR A o, 1864 EDENESTIE L RO TRREOMEMEL) 58D Lo 190, EHHEE %
EOLOMBI3OMNE oo ETERIX TH -5,

1930 FF T ZERARELM A DML 3B ICIER L, TNEXL LR D LT
7o BIAEGR B O. B U T A AT HOEREE. ¥ a— 7 MOBSEEO RT3 —EEE
OFEA, 2u7 MHOZERERETHD, ZnHLOREE BT EUTOL 2257,

ZHEHEE: 2a T PN

IS OEE (EREEL) : ) 741 =T M

BB EDABEE : 7o 3<M, TAEHEM, S X—UH

FBECLORVWEREL: 22 F Dy ML T30 =T AA VT M, =a— Vr—TU -,

n—R«7TAF M, 7HR—N, Tr—T=TH

BB ZEHBEE : TV, AV AWM, AT THM, TAATM, BN, AT

=S R, SRVEM, RTFAIMN, ma—F3—I M, AAFH, AT, TR .
AaGAFM, Y yR e Fasf, FRERMN, 24N, T bW, YA Ty —Us
7N

BECELOROWIEEL : 7Y M, 7l &M, Pa—T TN, Frxox—M, A1

M, =¥ Fa—ty I, ITHM, ISPy EM, FUFFNH, FAEW, ma— T
=W, ma— AFTaWl, SR HaTFAHW, SR Fag FTEH, N
YIAR=TH, Tr—' M v R, TUAF I M

M ZEEEEAOEE

1. EESTOHS

BEROBEZL VEAPBE LES. BREZFNEZEET H-DICBReLHERINE, I
X, RIS TEBEEUSAO—BOSRERETH Y, EESITERL B AAT L A EONEHT
ETHZOREEMA TV D, ZOREBEXEEMTICONTAHAD LR 2¥DBY THD, 1921 Fh»

25 Sec. 28, Federal Reserve Act.

26 Marquis[1937]p.498.

27 @ k. p.499.

B FRENOHIRIZE TN MOV TR I EBRI N0,
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SITREO _EWERTICMT SEENERE (BH)
5 1930 4FR E TIZ 927 fTOEESMTHIBHE L . EORIHEASEL6,72 H7F KL Thol, &
DHECEAR HAERE, FiRe., ROOFIEOEE 1L, 9,336 H4F A Tholk, 205 b,
267 TR AT L-ERESMTOWHEFE TIL, 375 2 F FAREEQLMNCL>T49H Frg
B THREIGKRT 5 FEILR S TWED, AT ETH, BEIN 6,700 7 FLOHEHE(EAR

®2 19R21FE~1930F 2B HUHEEERITO EH CEAR L ERE ELANCKE K L TRk SN BEs
wn || BERERSS ImEscsratm T RRESL T O
B (BNH1000 Fv) | RE(BAL RFL)

Za— AV TTUE 4 400 758 116 29. 0
P AR 29 2, 150 4,894 640 29. 8
b Es 78 5,418 7,592 795 14.7
| P L 8 25 6,335 10, 201 2,451 38.7
k2 110 11, 770 18, 041 5, 689 48.3
Ebigsd 155 10, 409 12,973 3,337 32.1
FHEREA 346 17, 895 22, 644 6,493 36.3
oy % — L E 142 8, 900 11,721 2,322 26. 1
KEEE 38 3,750 4,540 1,040 27.17
A 927 67, 027 93, 364 22, 883 34,1

HiFT : Federal Reserve Committee on Branch, Group, and Chain Banking. 1933. Bank Suspension in
the United States, 1892-1931. Material prepared for the Federal Reserve System, p. 107.

2)D 0%LLEEKS LV BEEFEZ-7obT Th D, K2 IZIE, RETRHRRLAENCTTIZ
2,288 5 3F RADEBEESEZBEE LN TW5, ZOHEUIFERETH > TEEOBIEETITRVA,
Federal Reserve Committee[1933]DFHBHIZ LivE, BEEDIZ L A LT EN-b 0 L #E
ELTHORNWE DI THD, LIh-T, ZnbOFMTORKEL, BEELENI T T HEHED 34%I2
Bl HEREE I, AR E COHEEIT 8,991 B RA LI Z LIZARBY, EIobil~-kS
12, D 34% &) OIIKREO ZEHBEE L IROAETH 5%, STHREICKT 2 EVELERD
B3RS,

£ 3 E SHMOBBEFHREN VDO ARTHREO _HEBLIZHZH LD TH S, 1921 4> 5 1930
FETEFELEEZLERTITO>L, BREERETLELORRI O 26717 THD, EEGYTIET
T, TEEEC X SRS, SEEEESMEEELRE LRSI, BMACIoTRESh
B EIZROTND, FERFE2MOEALHR, 339 F 4T FALIZIFREED 1, 310 5 RANERA
WE-THERENT, ZOFEKED>H, 605 5 6 T FARBRIN TV, BRESEREICRL
T 46.2%., BREDD RAUTHE S = BEE) D 45. 2% 5P E Nz Z iz b, #ilR

29 1921 F~1930 FRBEE CIBHE L= 27705 B, ITITIXEEAHH, 57 1T MTIZ &6k,

267 ITEBEZSE T, 506 TTASERTFRE T LUV IR TH 7, Federal Reserve Committee on
Branch, Group, and Chain Banking [1933] p.82.
% Federal Reserve Committee on Branch, Group, and Chain Banking [1933]pp.106-107.

81 National Bank Act, Sec. 5205 {Z X 28 ELE,
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FEMHENCRD L, =a— A 75 RBRET82.0%, 7 vX¥—|UETIBIRT 40. 7% & 72
STV MINTRD & B@M A A A 99. 0% T HABIX Y 4 Az VUMD 14. 7% ThH 5,
BEAS GHES) 100 F%7 0 OGBSI TR S &, BfidAd A AW 83.0 b, KX
IV EMO 2.7 FATHD, ZNEOT— 5 LIRFRSHIEEOHIRREIX RO 28220, 1E
B _EL, FLALONBRERSITHT DHINETIL 50% LU T TH Y, 50%EBEZ DI 12 M
IZBERpolmZ L TH D,

3 12UE~1930FEICHFE L, BEAFT LREEEST ORI+ 2 REEBICRE (1)

Mg ¥ At (BAr gy (BEAT1000 | 1TXF DI g oo 32t s 1o
1000 }5,1/) ] A YA F’l/) m$ (%) f&mﬁ(ﬁ{ﬂ. R
1000 F/b) D)
Za—e AV TF K 1 50 50 41 82. 0% 82. 0
A AN 0 - — — — —
Za—  N\YIVe—ii 0 — — — — —
Tr—E M 0 — — — — —
RYFa—um 1 50 50 41 82. 0% 82. 0]
O—F - P13 Bl 0 — — - — —
IRFH Y B 0 — — — — —
PEHAHER 3 200 200 83 41.5% 41.5
Za— 3T 0 - — — — —
Za— - Ye—I—lil 0 — — — - —
TS TP 0 — - — — —
AR 2 150 150 61 40. 7% 40. 7
AV =S B 1 50, 50 22 44. 0% 44.0
o3> RVDC. 0 — — — — —
LFH 8 500 475 291 61. 3% 58. 2
Sy M 0 — — — — —
1 RV 2 75 75 11 14. 7% 14. 7
P PEL 2 75 75 45 60, 0% 80. 0
1T 1PN 1 125 125 37 29, 6% 29. 6
Z A ] 3 295 200 198 99, 0% 83,0
BRI ED 2 55 55 37 67. 3% 67.3
DAL TP —I =P 0 — — — — —
=3I =P 1 25 25 17 68. 0% 68.0
T8 il 0 — — — — —
TRI—=M 1 30 30 20 66. 7% 66. 7
B R E 21 1, 180] 1, 095 564 51. 5% 47.8
/=2 - 8051 M 4 150 150 78 52. 0% 52.0
IR0 S A M 8 545 545 309 56. T% 56. 7
I 3—IPh 5 250 250 109 43. 6% 43,6
20045 0 — — — — —
FSINM 2 125 125 54 43, 2% 43,2
EPMI«, 2 110 25 14 56. 0% 12.7

Z O 267 ITTOERMEEMTICEIT 2 EO “HEFIEAS GHESE) (o3t LTS 45.2%0
ERRBINETH -1, = ORER AL OSITOBER T AT, EOBREOREER
I LN TEONITIARE S, TRITT 5,
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SBITREOC _EFERTICMT 5ERAIRR (RT)
F3o3&x 19214E~19304FEICHAEL, WH LR T LEEERITORTIC T 2 RESBIDURE (2

ks FERA ] B LE | o] ot oy 0 L
st Tl g qupr | = (BE71000 |12 5 8| 2
B | tooo o) [FRBUBALY “hhe) )™ | g (o) | ORALCRAL
1000 EL) ° L)

EEEA 50 3,134 3,000 1,274 42.5% 40.7
WA DP I 1 50 50 14 28. 0% 28.0
FEFH2M 21 1,734 1, 600 834 52. 1% 48.1
P=RN - 3 135 135 67 49, 6% 49. 6

ZA 2SR 25 1,215 1,215 359 29. 5% 29. 5

WE p: .| 83 3,335 3,285 1, 627 49. 5% 48. 8
ERVIM 13 425 425 196 46. 1% 46.1

J =2 - FI5M 21 625 575 220 38. 3% 35.2

YR - II5M 16 535 535 228 42. 6% _42. 6)

A A 14 600 600 394 65. 7% 65. 7
TS24 13 675 675 266 39. 4% 39. 4
SA=Um 2 145 145 95 65. 5% 65. 5
T2 4 330 330 223 69. 1% 69, 1

oy % — | NEE 86 4,225 4,225 1,721 40. 7% 40.7
EITM 38! 1, 205! 1, 205 400 33, 2% 33.2

7 A S i 17 965 965, 353 36. 6% 36. 6
DLASTM 8 360 360 155 43. 1% 43.1

205 B 8 445 445 208 46. T% 46,7

—a— XFI M 12 1, 025 1, 025 494 48, 2% 48.2

PN T 2 200 200 98 49, 0% 49.0

29 1 25 25 17 68. 0% 68. 0
RIS 0 — — — ~ —
KEFER 13 715 715 418 58. 5% 58. 5
i 4 190 190 83 43.7% 43.7
FLIm 4 200 200 90 45. 0% 45.0
)72 =P 5 325 325 245 75. 4% 75. 4

At 267] 13, 394 13, 100] 6, 056 46. 2% 45. 2|

PR : Federal Reserve Committee on Branch, Group, and Chain Banking. 1933. Bank Suspension in
the United States, 1892-1931. Material prepared for the Federal Reserve System,pp.108 & 205.

2. MERITOBE

EREGUT LIEER U & 5, MESMTIC L EABIEOEE O O OREFERERH 5, 41X
1921 E~1930 EDOMUTE B IE & R T-MESITO B CEAREL R LI b DO TH D, MEMTOT —
SI3E S TOWRVOTEHET D LRV, NESMTHERESIT LY SRESOBIER B A
HIZE DD TR, LWV I Db, ERERIE L MEREREZ L, TORELZEBRICERTEL LY
5 TSMTRIEO S & Tk, EE TR SHERE 23R T 2 R RS, EERUTici LT
BEASHGIR L ORE EORFBSBERLHREIH D, FORD, EESFITICHE LT RROICMNE
SYTORBILNE L, TOBREOFTHVENBEL ORA R LITEXRVEBEBEV RIS
%, Federal Reserve Committee[19331i%, i HMESMTOMREICKH HHIUEEIL. AR Iox%t
LTRIE 30%00 35%RE, B &b B%REETLHHL TS, 51T, TOMSITRHEE
DEBRELIEMN (TAFUMATIT, /—R « X2 41647, B IR - Fa &M 39347, I X
— UM 3831F, IRV FM 3831T, X7 TFAHM 38017, Ya—TTM 3344742 L) Tk, EEH
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I - ORORBESOBMNNITE AL TELR Do VW HIRESZ T CNARE S THE2E, BED
BEEZREETIRB L 2L, BEFERRELEEDTHA I,

#4  19215E~1930FEIC BT ABHFENERITOEH OB A

REBAZSE | A =)

Hiisg EAEERITEL |BF (BA71000 K| & #H48 (BT

L) 1000 F2v)

—a— ALV TFVE 14 2, 964 5,423
PEKHEERE 43 41, 896 73, 699
b 553 30, 964 42,218
RSB LU IR 250 13, 464 19, 271
£ 1,124 54, 221 82, 437
75 76 2 656 23, 788 32,216
VE SRS A o 2,619 70, 956 92, 860
o v ¥ — LU 413 15, 232 8,997]"
KE¥ESR 104 8, 855 10, 485
aEt 5,776 262, 340 367, 606

* EFFTMOATHIBEARLDHERAL TN,

HFT : Federal Reserve Committee on Branch, Group, and Chain Banking. 1933.
Bank Suspension in the United States, 1892-1931. Material prepared for the
Federal Reserve System,p.109.

RS ICR L OBMNESITHRED —EREERRIL TH 5, K412 JIuTmhe L NEgITi i
5,76 {TTH D, TD5H, 1,016 TIIEELHEML, 167T/TIIMUICEPFL. 1, BOTIXRELRET
L. 3284 fMIABEFRE P, 1T9TBFHL 2o THA®, 51220 1, 130170 9 H D 529 T
DNTDHDT—F THHN, BARAGAFN 1,665 59T R, “EHEEC L HMBEHREN
L,422 F3F FAThotz, B Y 74 A=THRR IR THITEARSHIC R U CORESHE
REBDIR Y V22N L B335, BBEIZHTT D T MRS TR OBMIERIT 43. 8%, BAS
xS A RIBIEEDRIAIX 37. 4% Thote, TI3vM, axFhy M T 7 2TM, AA Y
THM, =¥Fa—ty Vi, IA-IMN, =a—-Pr—I—M, 0—F-TAF MM, V7r—
FY M, Uy V=T M ZEBEEEESFELRVOT, B 3MU TSR, £h
PUATHED RSN TORVWLEDIE, HEEZRTLELOOBERRNI LERL TS,

PLE, EFRAEfHEOREREE D LI, 1921 F525 1930 £ TOFYTHRE~DOIRB S DFER
LBIRDO—IaE R T&E 7, ZHUC K VB BT e o 7Dl [EESRT L NESMTOBRICH 2> T,
SUTHREO “EBRERECE SO TERSHUROBBE SR I, FHRECK L TEES 40~
50% DRI N=Z & THDH, KRETHL, RESBOUAES BIER L, SUTEMES T 53850
~OEREX R T,

2 Federal Reserve Committee on Branch, Group, and Chain Banking [1933],pp.110,204.
33 A Lk,p.82.3 %X, 1930 ERBEDLDOTH D,
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SAREO_ERERECRET S ERAER (BH)

5 1921FE~1930FEIZHFEL . HRZ5T LIoMESITOKREITHHT 3 BEemitikm (1)
e BEELL [ w0 TR K| BAZI00 K
. Rckts| S| GRS | ot UK TS | A b o
% 1000 F 1) R (AL 1000 1) BUNE  |RSMUEE
1000 F/1) (%) 47 F)
Sa— - AVITFLE 1 100 — — — —
XA I = = — = = =
o N\TITT—W = = = = - =
P =t RN = = = = = =
NTF -y I — — - - —
O—F - PA SR - — = = = =
JRFw 1 100 — — = =
PR TR 4 380 50 45 90, 0% 11.8
—1— - =D = — = = — =
= v —I—f - = — — — —
FSOL M — = = — = =
RISV =P W 2 75 50 45 90. 0% 25. 7
X =5 M 2 205 — = — =
DY FIDC. — = — = = —
L 3 105 105 75 71. 4% 71.4
ST M 2 90 90 64 71. 1% 71.1
D1 2N 1 15 15 11 73. 3% 73.3
FOPEL] — — — — — —
+ V51 P — — — — — -
ZN\A AR — — — — — —
BB L 5 105 80 22 27. 5% 21.0
DI2b TP =P — — — — — —
P == PN 3 75 54 — — —
L PES 2 30 26 22 84, 6% 73.3
FR Y= — — — — - —
BE 121 4,143 3, 684 1, 297 35. 2% 31.3
J =2 - h0OS5A1FH — — — — — —
H9Z2H057 T — — — — — —
I3 —IPM 110 3,872 3, 624 1, 264 34. 9% 32.6
20U 5w 4 75 60 33 55. 0% 44.0
PSINIM 7 196 — — — —
YT IEM — -~ — ~ = —
G 85 2, 020 1,536 454 29_ 6% 22.5
AT T3 77 = = pa o
T N 8 508 501 T75 37, 0% 34.4
P71 —N [ B0 50 T7 2R, 3% 28.3
STCT 5 975 975 762 6.0 6.0
T o705 T, 303 T, 221 1,975 36, 8% 15.0
EEET 50 792 792 322 40. 7% 40.7
J =2+ M 28 380 380 234 61. 6% 61.6
HOXX - FIASM 21 370 355 126 35. 5% 34.1
P A ZIN 2 70 70 30 42, 9% 42.9
TS5 Z AN — — — = — —
= = 4 110 = — — —
DM 120 2. 671 2, 624 1,264 48. 0% 47. 3
v v % — [ ek 15 1,469 1,395 826 59. 2% 56. 2
E5TR 1 20 20 1 5. 0% 5.0
57+ T — — — — — —
DA AT 5 185 88 64 72. 1% 34,6
305 Fjl 30 879 964 500 51. 0% 56.9
—a— - XFI M 4 255 193 176 91. 2% 69. 0
TN 3 55 55 17 30. 9% 30.9
W 2 75 75 68 90. 7% 90.7
RING P — — - — — —
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£5-o3% wm%~wmﬁtmﬁb‘ﬁﬁ&%?LtM&ﬁﬁ@%zuﬂTéﬁﬁﬁﬁgﬁm(m
— BEEELLL ] s TR Eik | BAZI00 K

- ResT| A s | ORI | B | i | % ) oIk
B | o001 | FRBIGHA L TN | s | R esuns

1000 V) (%) (B47 B

KEEE 40 3, 944 3,152 1, 539 48. 8% 39. 0
VAL 31 2,732 2, 762 1,375 49. 8% 50.3
Wl 5 375 315 121 38, 4% 32.3

AU AILZPM 4 837 75 43 57. 3% 5.1

&t 529 16, 659 14, 223 6,234 43. 8% 37. 4

HFT : Federal Reserve Committee on Branch, Group, and Chain Banking. 1933. Bank Suspension in
the United States, 1892-1931. Material prepared for the Federal Reserve System.pp.111 & 207.

3. “HEMROENME

ENESUT OIHLEE (insolvent) NEE ENTHA . MREICKT DR EHRBLETH L0E0%
WETHOTAREEE THY ., TORBHERIRT LEE, —EREEZPITT 50O EEMT
DEMATH D, BMAZEMTIO0LBEEEE TH LY, BEEEETIEABIRLEET O LD
WECRD DR E | Z OREICRE L RITTEAHIBOHER & 285%,

Feiz Bz 1921 HE~1930 4E & TOREEE L7 EiEE K UHIESMT ORI 80% MEHICL 5 4D T
Hotz, LinL, 1930 F~1933 FZH) THAE L2 6, 704 1T H ORGSR TOBIICER L Cix, HER
HLOERNT, MLELOFETHELHRTAO0BRFEME LN, EEB LUMELRE
o THRAINEEZL OFEY 7 T, ZERE L 2BRESOMINIFE Shih - 7208, BER
RFHCATRECHIUL, FILOHEER T2 L 5RO OIS, AHCL, WEICEDIEITHRED
HEET LOBBERB LU OEEE I T 53O ~DOFEDOEEBIZGRRERY . EOMOBRE
BERIZ DWW THBIRE THRET L 720,

SUTHRED ZEEEOPITHIEREITT 5 LIRS 2, —BSHIETI, RETRREEE &R
SN TODBRTHH1E SMTHRENZ ) LB RTORBCH L GRARZRZTEHEE L H D,
35 LIEBA . IEEOENTEET Sy, 1898 FELENIREIZRM L TH LN U HLE L THL
BERRL, TORBRE L TREL T2 2P REEBEEFEEOIE Th o7z, 18984, Z Nk
HOREIHETETH D L BTV AT MIEROFFINEREH Y | LETHIDEMAIRE S 4
RMTEDZ &S, FlBHFROBERPMbOL Z il &5,
TEBEEOBMIUCEHFL TS, ZIDHHE L 72T OTREE ~O S NI R TRENIM L 725 b D
Tholz, £6ERD L, 1865 Hh b 1934 FZFEF B (receiverships) & T L7z 1,219 O2TD
EEERIT Tt MREICHT 2B T OBRERSE DT 68.25% T, EEEOHMILE DIRBRAED

3¢ 13 Stat. L. 114; 19Stat. L. 64.

35 R.S., Sec. 5205; 17 Stat. L. 603; 19 State. L. 64. Sec. 28, Federal Reserve Act.
3% Upham & Lamke [1934]pp.94-110.

87 Annual Report of the Comptrolier of the Currency, 1867, p.1i.

3 [q] L, 1898, p.xxxvi
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SITHREOC TERTRE T 5BEROER (RH)
49. 18%I2¢E Mo tz, Lo T, BAED 33.97%I2h 7= 2 UM EEITIIEI T&E TWied o
TeZ LT %, BERSOFERICK U THREMBL U7=81E, %488 43, 510, 509 R/LZDIX > 7203, BAZ
R0 8. 45%% HH HITRE S, £, HEHEE I HEMSII L TY 10.46% Th o7, Tl
BEOTEIZ LT, ZORBENTAEEITIEEALRELZ L0 SR EN Y Tl F84T
ORESPEIZAB L THH EVI DT THLR-1 8 5 T, ZEREPTOREE ThHBREE
BiZ& T, HEFOFH/NTRBEIIRETHIRKITIZL I TH DY,

#6 EIESITI2IfTOBER THEE (18655E~1934810831R)

(1219170 RAE S FHE $128,070.420.00 @
(BREEFICLAHRIICAHT AIRIPE (Sec. 51512k 9) $87,401,912.00 @ @/D = 68.25%
1 EURDES

s BEEHLOHE (Sec. 515124 9) $43,510,509.00 @ @/@ = 49.78%
®/D = 33.97%
Q/(@+0+®) = 10.45%
© BELSTEBIA $409,554,805.00 @
- RIUR 2 EIR 5 $1,475,408.00 &
- BEICKT DRSS $60,646,460.00 ®
$515,187,182.00 @ @/® =  8.45%
2 EUREHER Sy DS
< BB AT X DE(RIEMEE OB YT $277,972,054.00 ® Q@ = 15.65%
- B A K DBREREE ~ OB YT $6,475,529.00 @
© BERALMEEEE ~OH $132,012,897.00 @
- BB B $60,646,460.00 @
- B ABRMBIUORRRAS $33,578,643.00 @
s BREA~OIREE $4,501,599.00 @ (®@-®/D = 30.46%
$515,187,182.00 @ ®/@ = B.45%
3EEBEHERY
. REREEEORERE $783,083,451.00
- WEERROWESTS $419,114,387.00
. E&ﬁﬂ#@ﬁ&ﬁ#%ﬁﬁrﬁ‘ $55,604,351.00
TR S BEAEROBEERE $59,175,511.00
- EHEEICH T D KA E $477.106,940.00
. &f%ﬁﬁivﬂﬁﬁﬁmmgﬁzk | $427,652,840.00
EREUAMIEEZICRBEINZH (EReBrsn-gmsar  $16,597,541.00

AT : Annual Report of the Comptroller of the Currency for the year ended October 31, 1934, pp. 36-37.

MZBOTHENEFRO DO TH ol v Fa—t v VEITERRO 192 FREIC LD L [E
BRD &L Z A, REDENLIHEFIVETH -7, W OARIE, £ 0BA, REOEELEY
ZOBFECEEORTWEETIIRL . VBKRENA-T, ZOLIZLT, BIESREORET
BE25 LTV BHEESE KT HREE S XD LB TET. .. HIE. .. “EREREIDEY R -
NIZRDDBOERET D LV D RO S 2HRBMETH S, .. ©) LR T, ZEHELED

39 Cong., 2 sess., Hearings on H.R. 141 before House Committee on Banking and Currency, 1930,
p-16

10 Report of the Massachusetts Special commission on Revision of the Laws Relating to Trust
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EoE LR EIC L AARBOEECH L TEMART T T 5,

IRHLORFICENTVWA LY, “HEREZDSHHEEOE D LD, BReEITOREE. &
D HFRESFICH L TEITREREEL R=T L0 0| FREORBEMIZEEL T D0 E )08
DLOETH-T, K2HHE6ETTRIZLIIC, HTHREO ERFICE S MBe, BAE

(HEHR) 1% LT 30%~50% Th o7z, &6 IZLIE, Z OBUHEITEESIT 1, 219 1TO[HE
IXEFHSED 8.46% (/@) T, ZHHMEHEE ~DIINIHE LI-BIEIE 10.45% B/ (®+O+
@) ThHol, HEEORBENERIEFEEELLINETH L., ZH~OXBWNICHSL L EEAK
15.65% (@/®) TH 5D, [FUFOHEILE ARV, 1921 4£~1930 £ DO BELRIEFHEE ~D 3 HA
VIRIRATRLIZDORERT ThHhDH, THERD L, EESITOIINNEN T 49, 8%, MIEGTH
58.3%% L b TR+ ZRITH B, BENLOHENBRILOHESE OREE HHZ A —
THENSDIFIZEWR R TV D Z LIRS,

BT, MO S L RMECBED OB TH D, TO— ik, BREDOBEMIZEb HERET,
P& 2, MEMTRESMUMICEDHREN DR AN TS Z ST LA ERTRETH 2, ==
— e G c FA LAORBENZLINT, =a— - I MBFTRET—F U v 71, AREET
(Bank of the United States) D=z — + ¥ ¥ — U — ML 560 ADBRENS 436,840 FA-% 0
L&) ERHNCIRA T2, B L% 5 ThD, RREFCLDE, =a— I—IMETHRESNE
SUTOBREREIZOWT, MNOBRHFIABINTT 5 2 LIXTERVE VL IHER TERTND, ==
— ¢ U —U—NEMTEIIREO ZTEBERED RS, BEFTOHEA 3T HEHER O L
Lk 2 TH5B, £, AREHUTO 2XFH v MNTEFRBEE 1,015 B2 L TH, RRORHHE
ZENEWS, ma— s AT R REERELEFT (the Court of Common Pleag) id—=a2—+ 3—7
WOBRUZEDL S “HEMLE = RFH y PCIERITERVWELEZDOTH D,

Todicit, SMTRHRSH OBREREOMETH 2, SMITHRIO _EFTIHEHGE 2 RET o1

DICEREF ENI B DI, M S TRESA DR E & e o TV D EMTHREE L7356, —EETD
EEirkbns, SUTRRRLUSMIIZE A EBEL D> CORVIGE ., HEF IR OE T2

Companies and Private Banks, and to the Liquidation of Banks, H. rep. 1184, December 1932,
p.37

1 JEEIRRE THAE 2 R AeE & BRALRRE B L T2, HIREER T8I b
%, EESUTE L OKEOONMESRIT T, ASEFHIRE L BRIEL IZBEL TODH, T4 4R
MoA L T MR YT, HEELEREEEICHIEL TV,

2 Z o, FXYAM, A7 TReM AP RH, RTTAIM Iy EM mE = 2,
72z b UMICRTESERINEN BTSN TEY | BEICL2EEONy LIRRE SR EORINERE -
EHELE ~DOFH OB L NERRASICLERSH L OZEO— N ETLIT WA ME L T - T,
IHHONTIE, BREOERFBLOEEIHB NI THIHFLS LEEGELILETT S,

48 New York Times, Jan. 31, 1934.
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BITHREOERIDRE T 2EENER (BT

KT NRI-0VECEEORT Ui BEEHEE ~ DT R
EEERT NHEERTT
Hitfk SRITE | 3R Oz EHVE iz RINE ] BT | 38 REE Giir | I ey | XK
1000 F/V) 1000 K ) 1000 F /) 1000 FoV)
Za— AL TFUF 1 279 187 67. 0% 1 1,612 1,612]  100.0%
N 3 2, 381 1, 885 79. 2% 4 843 791 93. 8%
ElA 8 4,671 2, 757 59. 0% 30 5,677 3,891 68. 5%
SRR 2 366 332 90. 7% 13 1,405 1, 061 75. 5%
BHEE 21 3,288 1,802 54. 8% 139 14, 987 6, 493 43. 3%
BIPE g 50 17,167 7,787 45, 4% 99 9,577 4, 752 49. 6%
o BN B 83 20, 397 10,324] 50, 6% 524 81,120 45, 008 55. 5%
2y % (LGRS 86 17, 449 7,418]  42.5% 128 16,914 9,832 58. 1%
KR 13 2,491 1, 542 61. 9% 50 23, 674 17, 451 73. 7%
oEt 267 68, 489 34, 034 49, 7% 988] 155, 809 90, 891 58. 3%
RIEILOFERE | SBITE |3 G| SV (x| RO ST 8o | BRI RO | B (| KLV
1000 K ) 1000 K1) 1000 K V) 1000 K 7v)

1921 25 9,297 3, 262 35. 1% 128 31, 687 19, 107 60. 3%
1922 23 6,857 2,787 40. 6% 103 17,497 7,536]  43.1%
1923 54 11,874 4, 265 35, 9% 154 22, 025 10, 869 49. 3%
1924 67 20, 757 10,644]  51.3% 164 23,304 10, 557 45. 3%
1925 45 10, 582 6,194]  58.5% 123 21, 794 10, 985 50. 4%
1926 33 6, 358 4, 551 71. 6% 186 27,128 15, 958 58. 8%
1927 11 1, 168 712 61, 0% 90 8, 348 5,677 68. 0%
1928 5 492 5071 103. 0% 31 3,426 2,176 63. 5%
1929 2 218 226]  103. 7% 9 570 532 93. 3%

1930 2 386 886] 100. 0% — — — —
&t 267 68, 489 34,034]  49.7% 088] 155, 779 83, 397 53. 5%

*1071~ 1930 - M B T U 1o W SR AT RIS 1, 13047 C oo - 1= 71,

T : Federal Reserve Committee on Branch, Group, and Chain Banking. 1933. Bank Suspension in the United

THRIIZBE T A EHO L e o LIRS LT 5,

States, 1892-1931. Material prepared for the Federal Reserve System pp.96&102.
BRICBRE ORI THERC L > TREINDINTEA KD, U, SYTORKIC 3 2k ETELE
R B TEMTRI AR T 5 L W0 ) —[ S BEBIFE LTz, FRRH ORI TR L
T, BRETIHRLZFEAOHILCH Y | ERE EOZEREHETIIR, &0 ) D, SMTRIRSH
D3 HALOBRR & 2T O HESRT (unit banks) OB E M| T 5 L & HBOFHIE L Tid, Fkattic
BTEBENAEL L, EAKREIITORR L RS OBRRE BT 50T, BAXETORE
EENDZLIZRD, L L, RERHLORSIO BT ENRET TR, SUERERECMER
ARV D Z LA B, R RIR U7z TREMT) HEBEELE, Thwx., EiC
Lo THREEREZFIEZT DL ERATD REBH] BRI OFELEY, 2, BREBMTERT
¥, FRESHASIITHRCE LWVEOEREARE T 288D <A TR LIBHEELL LI T

&)6450

1930 FEEEITIE, —a— - Py —U—, AL Ty RUVARZT, Ty —F 2 hOBFNERL £
DT, SUTFRESAOETRITICRT HREBRIEIZ DV TIE, BN L » TUREND ) F-icE
ENBMDOFIETHEOEEN TS,

4 Upham & Lamke [1934]pp.99-101.
45 Cartinhour [1931] p.245.

4[5 |, p.246.
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(7 AV R« NH— (American Banker™)] (2. 1934 SIS TRAR A OREO L TEIT
AT AR EREZ RO HHRBW LB D, Fhuc kv, SV H MO —F7 - F haA b
2=« 7 —7 (the Guardian Detroit Union Group, Inc) &5 b A h « RUh—X » L=
— (the Detroit Bankers Company) i34 —57 .« a7 « #7 « 2<—X (the Guardian
National Bank of Commerce) & 7 7—A k + FiatiL« Ry « A7 -5 hnaA b (the First
National Bank of Detroit) DRHEAAETH D, 7 hrA FOEHRHFNL, 19344F3A8H, Fhn
A b NUH=X e oo H—F 4T« F hus b e a=gr « FA—TFOKENR, ZoO0D
SRITOREE 3,500 HF FUZDEIHREREEZR > TWVDEVIHRET LTINS,

WHGE, SA—FHRROFTEERSITRRDOEOSIRHEETH Y | B MEEE- O 2R
BENOERT B -ODOEEBL L TOREZRELZLTVAIGRE LWL LTS, IHIZHLEKS
HOBFIATHERTO _EBELAV., FOIN—TOKRER_ERELZAI THAI EWVHTE
SEOHHFREEN TH D LB,

ZOML, SITHRE~O ERTOATERRRELZEECT 201, SUTHAOFE EOZRHEE LB
FABNRRRDIEE, ZIEEROURRESKRETHIHE, OSITRREETH LS, BELE
BREOHEICK L TRET HHEARETH D,

Wil U= ST OESE 3T 2 RES ER B CEAINEREO _ERETH LA, #HRahic
BREBRBICX LT 50%LA FOBINEL ) ik, EBRIC L > THRbI - ES BIRERSE D
50%LUTTHHZLEEZXD L, ZOREOBNER LI LITFHMETE 2V, & D bif, 1931 F~
33T T OSMTAICEE L T, BERH O EASRIGIIE T Lo, BED b D3
BEER2OLREL 2o TVEDTHD, H ETLHEEEFRESHEDOHN THLRLIE, T HE
LR kol b &, ERBESRBAMIRE I, T ORIEIMR L IZBELIZAD > 72D b BIRDEL
DITELEZEDITL,

V. ¥ bhiz— STHREO_ERLOKELBHWESR
1933 4EEMTIROMEITH & 0 EREGUTHREO _EREREIRIE S 1Y, ThE5| S#E, FRE
< OMTRIEICA 0Tz, EESMT T, BIREOEPEH LI, BED 20%LRDHET,

47 American Banker, March 13, 1934 5 —F 4 7 OHFP LM, BEZ A 21 BickY b« AR
DEFH KB BPFT CRIBROHRAH TN B & H B,

48 Upham & Lamke [1934]pp.99-100.
Willson&Kane1996.p.3.note (= X Avif, 193548 A, $RTHEHIET 1937 FRLIE, EEITOIR
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/l The National Bank Act, Sec.5151.

Individual Liability of Shareholders. The shareholders of every national banking association
shall be held individually responsible, equally and ratably, and not one for another, for all
contracts, debts, and engagements of such association, to the extent of the amount of their stock
therein, at the par value thereof, in addition to the amount invested in such shares; at the par
value thereof, in addition to the amount invested I nsuch shares; except that shareholders of any
banking association now existing under State laws, having not less than five millions of dollars of
capital actually paid in, and a surplus of twenty per centum on hand, both to be determined by
the Comptroller of the Currency, shall be liable only to the amount invested in their shares; and
such surplus of twenty per centum shall be kept undiminished, and be in addition to the surplus
provided for in this Title; and if at any time there is a deficiency in such surplus of twenty per
centum, such association shall not pay any dividends to its share holders until the deficiency is
made good; and in case of such deficiency, its business and wind up its affaires under the

provisions of chapter five of this Title.

//The National Bank Act, Sec.5205 [as amended 1876]

Assessment for Failure to Pay Up Capital Stock or for Impairment of Capital. Every association
which shall have failed to pay up its capital stock, as required by law, and every association whose
capital stock shall gave become impaired by losses or otherwise, shall, within the three months
after receiving notice thereof from the Comptroller of the Currency, pay the deficiency in the
capital stock, by assessment upon the shareholders pro rata for the amount of capital stock held
by each; and the Treasurer of the united States shall withhold the interest upon all bonds held by
him in trust for any such association, upon notification from the Comptroller of the Currency,
until otherwise notification from the Comptroller of the Currency, until otherwise notified by him.
If any such association shall fail to pay up its capital stock, and shall refuse to go into liquidation,
as provided by law, for three months after receiving notice from the Comptroller, a receiver may
be appointed to close up the business transacted. A copy of such list, on the first Monday of July of
each year, verified by the oath of such president or cashier, shall be transmitted to the

Comptroller of the Currency.

/! Federal Reserve Act, Sec. 23.
Liability of Stockholders. The stockholders of every national banking association shall be held

individually responsible for all contracts, debts, and engagements of such association, each to the
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amount of his stock therein, at the par value thereof in addition to the amount invested in such
stock, The Stockholders in any national banking association who shall have transferred their
shares or registered the transfer thereof within 60 days next before the date of the failure of such
association to meet its obligations, or with knowledge of such impending failure, shall be liable to
the same extent as if they had made no such transfer, to the extent that the subsequent transferee
fails to meet such liability; but this provision shall not be construed to affect in any way any
recourse which such shareholders might otherwise have against those in whose names such

shares are registered at the time of such failure.
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